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The Trend of Business 


remain fairly steady, due to decreased production and 
BUSINESS OUTLOOK declining inventories and a moderate increase in demand. 
Retail food prices have advanced slightly more than 4 
MODERATE pick up in production from the low . 
A of August is in pros pect for October and per cent since April when the current rise began, but the 
November. It is likely to be more than expected by present level is about 30.5 per cent below the 1926 level. 
| the pessimists and less than the optimists of early From the low point reached in April, 1933, current retail 
} summer hoped for. Stable or rising rather than de- food prices have increased 23.5 per cent, and are 4.7 per 
| clining wholesale and retail commodity prices may ant che di ‘od The 
be expected. Farm products and food prices at re- 
tail are likely to show considerable rise, with other August advances in food prices were quite widespread— 
a rising 49 of 51 cities covered by the Bureau of Labor Statistics 
} ere is a fair pros or sales gains in reportin . cities : 
the retail field during the next three months. The report, 44 
present wave of conservatism evidenced in the hand- po per 
to-mouth buying of retailers minimizes the pros’ nati, 2.8 per cent in Cleveland, and 5.7 per cent in Colum- 
i ves producers and wholesalers a more a It is now estimated that agricultural price increases 
} ure of the present state of demand. Business 
{ oetions at present levels are probably on a more will more than offset decreased production so that total 
™ realistic basis than at any time since the New Deal agricultural income for the year will be between 20 and 
was launched. 30 per cent higher than in 1933. Since the agricultural 
overhead has been reduced since 1929—taxes down $200 


million, and interest down $300 million— the increased 
me months in many of the basic industries. Other types of Retail trade during August held up well. Department 
| 


Isiness statistics show mixed trends in August. The stores’ sales in the United States increased 20 per cent, 
eduction statistics thus far available in September offer as compared was a 7 per cent seasonal increase. In the 
ects for a moderate fall pick up in some lines. Cleveland Federal Reserve District, the increase in August 
Preight car loadings and electric power production made amounted to 33 per cent, as compared with the usual 
rable showings in August, and the car loadings re- seasonal increase of 12 per cent. In the United States as 
ls for the first 2 weeks of Septemeber show further a whole, the dollar volume of department store sales in 
min, Steel operations dropped to 18 per cent of capacity August was 2 ber cent above August, 1988, when con- 
tthe close of the month, and automobile production and porsae buying, in anticipation of price increases, reached 
ales dwindled. Foreign trade in July declined more than peak. i 
| ally, and the August figures are likely to show little _ The number of business failures in the United States 
ovement. increased slightly in August from July, but with the ex- 
| The rate of steel operations at the end of the second ception of July the number of failures was below that for 
in September was up 2.5 points from the previous any previous month back to September, 1920. — 
to 20.9 per cent of capacity. Some further increase New capital flotations in August were again on a di- 
anticipated during the month since stocks are reported minutive scale, the total amounting to only $258,809,000. 
, although no large buying for replacement has as yet Corporation financing was the smallest of any month since 
rialized. Steel operations in the Youngstown area February, amounting to only $18 million. Industrial ad- 
pup 5 per cent to 23 per cent of capacity the first vances through the Federal Reserve System are still neg- 
in September, and reached 25 per cent the second — — advanced as of September 5 totaling 
Pig iron production in August dropped 13.7 per y $922,000. 
meat from July, to the lowest point in 15 months. The Activity on the stock market was decidedly irregular 
Mugust rate of operation was only 24.5 per cent of ca- during the first two weeks of September. Trading is 
tity, as compared with 48.4 per cent in July, and 46.3 on a small scale and prices have continued to decline 
cent in June. Automobile exports for the first 6 slightly. Interest rates continue at low levels with call 


Mths show an increase of 155 per cent over 1933, and loans unchanged at 1 per cent. 
124 per cent over 1932. Probably the most constructive factor in the present - 
Wholesale commodity prices during the last week in economic picture, from the long run point of view, is. the 


rose to the highest level since February, 1931. conservative attitude of business men, as contrasted with 

Annalist Weekly Index of Wholesale Prices indicates the highly speculative attitude of a year ago, when the 

firther slight advance during the first week of Sep- rush to accumulate large stocks of commodities, in antici- 

ber, due primarily to advances in live stock prices. Al- pation of higher prices, gave rise to a spurious optimism 

Magh the current rise in wholesale prices is not wide- - and to an artificial appearance of activity that could not 
d and is confined mainly to farm and food products, be sustained by the existing state of demand. 


Sems likely that current prices in other lines will Viva BoorHE, Assistant Editor. 
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TABLE I—SUMMARY OF U.S. BUSINESS STATISTICS 
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Failures® 8/30/84. 
Indices of Employment and Payrollis’'—July, 1934. 1923-25—100 
. Emp t, U. 8. 78.6 = 3 |= 2 
U. 60.4 |— 7 


Manuf. 
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Indices of Retail Trade*"—August, 1934. 1923-25—100 
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Prices and Cost of Living 
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Call Money—Range 

Time Money (60-90 

Com. Paper (4-6 Months) .. 
Indices of Stock and Bond 


1926 Aver.—100 


I++ 
838 


Four-week average. Estimated normal—100. Source: The Annalist. 
2 Ip millions of dollars. Source: Federal 


: CHART I 
ade BUSIVESS CONDITIONS If UNITED STATES 
side N. Y. City 9/5/84....| 11,641 8 |— 9m@|+ 8 
and Li 
x» Ret. Food Prices’1926=100 | 69.7 |+ 2 |+138 L 
I 
80 Iron and Steel Conditions'\—August, 1934 “TO 
Finished Steel (per Ib.). . | $ 02124 0 o 7 t 
80 -- 34,012 |— 14 — 4 — 42 + 51 — 
— 50 Steel Corporation—tone) | 378,023 + 2 — 
Federal Reserve Bank and Member Bank Items*—September 5, 1934 
140 140 
Investments Others, | 3.38 | + 
| 12, 
Money and Gold: 
2September 7, 1934 
a Cy 
: 
$51 Industrials.........| 77.6 4 
Millions of kilowatt hours. Source: The Edison Electric Institute. 
Thousands o: Source: American way Association. NV 
* Source: Dun-Bradstreet. 
7 Source: U. S. Department of Labor. 
10 tested base a0 representing conditions for the previous ment 
12 New York Times. 13 Standard Statistics. 
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Trend Toward Concentration in Ohio Manufacturing Since 1899 


N the accompanying tables an analysis is made of the 

trend since 1899 in the amount of manufacturing done 
jn each of the 20 major manufacturing counties of the 
State, as compared with that done in the State outside 
these 20 counties. This analysis is based upon the value 
of the product manufactured in each of the counties of the 
State and the total manufacturing wage payments as re- 
ported by the U. S. Census of Manufactures. 

Since 1899 and for some period before, there has been a 
relatively high degree of concentration of manufacturing 
in four leading counties—Cuyahoga, Hamilton, Summit, 
and Lucas. In 1899, these 4 counties accounted for 46.5 
per cent of the manufacturing payroll of the State and 
418 per cent of the value of product, although only 25.8 
per cent of the population of the State was located in these 


4 counties. In 1931, these 4 counties accounted for 50.1 
per cent of the total manufacturing payroll of the State 
and 53.0 per cent of the total value of manufactured 
products. The population of these 4 counties in 1929 rep- 
resented 37.4 per cent of the State total. 

Of these 4 counties, Cuyahoga has been well in the lead 
since 1919 with more than 21 per cent of the total value 
of manufactured products of the State and more than 22 
per cent of the total wage payroll in this county alone. 
At the beginning of the century, Hamilton County lead all 
the counties of the State as to value of product and was 
only slightly behind Cuyahoga County in the volume of 
manufacturing wages paid. During the period from 1899 
to 1919, Hamilton County’s wage payments and manufac- 
tured product, as a proportion of the State total, declined 


TABLE II—WAGES IN MANUFACTURING INDUSTRIES IN OHIO COUNTIES, 1899-1981 
is Source: U. S. Census of Manufacturers 


“ In THOUSANDS OF DOLLARS 
1931 1927 


216,810 


| 


| 


$ 134,370 


Total of 4 


189,776 


Total of 8 Counties listed above..... . 415,621 


664,618 


17,785 


Total of 4 


Total of 16 Counties listed above..... 


Total of 4 Counties................ ; 


Total of 20 Counties listed above... .. 


8 


111,710 


2 


$1,102,167 


$ 944,651 100.00% 
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considerably, and since 1919 the value of manufactured 
products has remained relatively constant at between 12 
per cent and 13.7 per cent of the State total. During the 
period since 1929, however, there has been a fairly con- 
stant increase in the proportion of the manufacturing 
payroll of the State disbursed in Hamilton County. 

Summit County, on the other hand, increased its pro- 
portion of the State total of manufacturing payroll and 
of the value of manufactured products during the period . 
from 1899 to 1919. Since 1919, however, there has been 
a slight decline in the percentage of total manufacturing 
wages disbursed in Summit County and in the percentage 
of the total value of product attributable to Summit Coun- 
ty manufactures. 

Lucas County, although ranking fourth in importance 
both as to wage payments and as to the value of manu- 


(Continued on Page 8) 


Pum Cun or Toran 
I. Cuyahoga $ 251,948|$ $ 225,601 22.66% | 22.86%| 22.89%/| 23.88 19.88% 
Hamilton 115,236 106,604 89,623 29,188 || 12.09 10.46 11.01 18.98 
107,254 96,014 102,708 4,887 || 9.29 9.78 9.92 10.87 8.17 
Lucas x 36,134 79,926 61,508 56,910 6,925 || 6.09 1.25 6.35 6.02 4.50 
Total of 4 Counties 554,359} 480,986] 474,842] 71,568 | 50.18 | soso | 4967 | 50.26 46.48 
IL Mahoning .........-....-eeseeeeeeeee 27,204 58,149 54,580 62,609 5,388 | 3.50 
Stark 24,838 54,785 46,384 47,876 5,082 8.30 
Montgomery $8,579 64,798 47,067 41,844 8,797 6.71 
Franklin - 27,706 45,347 39,766 87,477 7,990 5.19 
| | | | i906 | | | ane 
Trumb 38,311 81,245 25,128 2,822 || 3.00 8.47 3.28 2.66 1.88 
Butler 14,447 29,188 21,128 19,534 8,566 | 2.44 2.65 2.18 2.07 2.82 
Lorain 11,944 24,218 22,781 30,209 1,766 || 2.01 | 2.20 2.35 8.20 1.15 
GREE crcdccccccccccccccceccccescscee 9,536 17,495 18,746 18,928 3,282 | 1.61 © 1.59 1.42 1.47 2.10 
} 
Total of 4 | aoe | | eas | | tan 
Total of 18 Counties above... | aaa | | | | 
IV. Jefferson Ey ...-.- 9,990 15,999 16,307 12,288 2,077) 1.68 1.45 1.68 1.29 1.35 
Richland [es 6,847 12,808 10,812 8,944 1,751}} 1.16 1.12 1.12 0.95 1.14 
Sic 8,375 15,068 15,400 11,827 1,704|) 1.41 1.87 1.59 1.20 1.11 
Columbiana (ie 6,686 12,391 12,647 15,588 4,844) 1.18 1.12 1.81 1.65 2.82 
V. Tuscarawas Se 4,359 9,545 11,117 10,548 2,141)) 0.74 0.86 1.15 1.12 
Muskingum 4,947 8,877 9,407 6,828 2,048 || 0.84 0.81 0.97 0.72 
Aller 4,816 8,387 7,558 8,408 1,276} 90.81 0.76 0.78 0.89 
Licking xs 2,685 7,840 5,870 5,718 1,082); 0.45 0.66 0.61 0.60 
| 
STATE TOTAL | 598,025 | | $ 968,180 100.00% | 100.00% 
Entered as second class matter March 8, 1926, at the Post 
Office at a _ under the act of August 24, 1912. Ac- 
th is 
th. 
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IN THE STATE OF BY INDUSTRIAL GROUPS 


(In Bach Series, 1926 Avera, 


CHART II 


EEPLOTAENT IN THE STATS OF OHIO BY INDUSTRIAL GROUPS 
(Continued) 


INDUSTRIAL EMPLOYMENT AND BANK DEBITS IN 8 OBIO CITIES 
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Business Conditions in Ohio 

LOYMENT in Ohio declined in August for the 
Ky third consecutive month. The decline of 1.3 per cent 
however, was considerably less than the July decline of 
44 per cent and was also less than the average August 
decline during the last 5 years. August employment was 
19 per cent above August, 1933. A decline of 1.5 per cent 
in manufacturing employment was primarily responsible 
for the August decline in the All Industries total. There 
was a slight gain in non-manufacturing employment, but 
a relatively large decline in construction employment. 

There were some groups of industries where the down- 
ward trend of July was reversed in August, and a material 
gain reported. The machinery industries, the chemicals 
industries, the food products industries, and the textile 
industries reported increases ranging from a fractional 
gain in the machinery group to 12.7 per cent in the textiles 
group. In 3 other industry groups—the metal products, 
the rubber products, and the vehicles groups—the August 
decline was only fractionally greater than the average 
August decline, indicating at least seasonal stability in 
these industries. 

New passenger car sales declined 17 per cent in August 
from July and were 6 per cent less than in August, 1933. 
The August decline was greater than seasonal. Bank 
debits declined slightly more than seasonally, but the 
August total was greater than in the corresponding month 
of last year. The value of construction contracts awarded 
declined an additional 6 per cent in July from June, in 
contrast with an average July increase of 3 per cent. 
Power production in July showed a contra-seasonal de- 
cline. Wholesale grocery sales declined more than season- 
ally. Wholesale food prices in July showed the usual sea- 
sonal rise of 1 per cent. 

The gross cash agricultural income of the State increased 
12 per cent in August from July and was 14 per cent above 
August, 1938. Room occupancy in Ohio hotels at 45 per 
cent of capacity showed a gain of 5 per cent from July and 
6 per cent from August, 1933. Room receipts in August 
gained 4 per cent and food receipts, 2 per cent from July. 


TABLE III 
NEW BILL-OF-SALE 
GISTRATION 
Seven Major Ohio Counties? U.S8.4 
Per Cent. | Per Cent 
Makeof | Numberof Per Per Per 
Aug., Aug., | Centof | Centof | Centof 
1934 1934 Total | Total | Total 
from Aug. . July, July, 
July, | Aug., July, Aug., 1 1984 1984 
1934 | 1934 1984 1933 
Chevrolet | 2,243] 1,973| — 12 ft 4 27.3 25.3 29.1 
Ford.... | 2,2 ° — 23 13 9 25.3 27.2 
Plymouth | 1,896/ 1.427; — 25 — 21 19.7 21.3 16.8 
Dodge. .. 429 335; — 22 — 47 4.6 4.8 4.4 
Oldsm’ ile 379 333; — 12 + 141 4.6 4.3 4.1 
Pontiac. . 403 — 37 — 39 3.5 4.5 4.0 
Buick... 257 216; — 16 + 7 3.0 2.9 3.6 
Ter’plane 187 1 — 5 — 26 2.5 2.1 1.9 
Chrysler. 149 125; — 16 — 41 1.7 L7 14 
Studeb’r- 

Rockne 159 118; — 26 + 7 1.6 1.8 2.0 
Hudson. . 17 109 42 + 738 1.5 0.9 0.9 
N’sh-Laf’ 77 83 8 + 207 1.2 0.9 1.2 
DeSoto. . 51 71 39 — 69 1.0 0.6 0.6 
Graham... 80 65; — 19 — 0.9 0.9 0.7 
Auburn. . $1 55 + ‘77 + lll 0.7 0.3 
Group 

Total. 8,664) 7,070; — 18 — 97.7 97.6 98.2 
All 

Others 211 164; — 22 _ 2.3 2.4 1.8 
Grand 

Total. 8,875 | 7,234; — 18 — 10 100.0 100.0 100.0 

2 Source : registrations the Cleveland Automobile 
’ and Dealers’ jon, Ti Automotive Trades As- 
sociation. and Clerks of Courts. Counties included in tabulation 
hoga, Franklin, Lucas, tgomery and Summit. 


2 Based on reports by R. L. Polk & Company, covering 40 states and 
Distriet of Columbia. 


Lat- Change | Change | Change 

Item est from from from 
Data Last Last 

Month | Month| Year 
1929-33 


Employment Indices, August, 1934. 1926 Average—100 


ALL INDUSTRIES (740)*... 86 |— 1%|— 8 29% 
Total Manufacturing 38 |— ad 32 
Chemicals (15) ........... 941+ 2 0 9 19 
Products (45)....... 114};+ 4 + 38 3 9 
Baker (15) 1 0 15 + 13 
us (30)...... lll | + 5 + 4 4 + 6 
Lumber Products (29) 60 |— 2 + 4/{|—2 +14 
Furniture (16) 65 |— 1 t 8 |—16 13 
llaneous (13)...... 57 |— 5 2 i— 6 14 
Machinery (98) .........- 100 |}+ 1 |— 38 + 34 35 
Mach. App. and 
Supplies (26) ........ 158 |— 4 |— 3 2 41 t 47 
ine Tools (18)...... 6/+ 3 |— 2 32 86 
Materia! Handling and 
Power Mach. (13) 68 i+ 4 |— + 37 + 44 
Appliances (41) ...... s2i+ 6 0 + 18 ft 31 
P (134). 77|\— 38 |— 2 |j— 8 39 
Foundry Prod. and 
Forgings (31)........ s8i— 56 2 + 15 + 66° 
. Pumps, Valves, 
bers’ Sup. (16) 56 0 j— 2 + 6 + 28 
Screw Mach. 
ware (16) ...... 2 — 1 ft 14 39 
Sheet Metal Works (19). 97\|+ 3 ) 8 $1 
Steel Works and Rolling 
M 9 |j— 1 49 
ves and Furnaces (9) | 120/+ 1 + 3 + 19 39 
Miscellaneous (33)...... + 4 — 3 + 11 29 
Paper and Printing (47) 108 |— 1 0 + 8 + 19 
Paper, Inc. Sta. (9) 114 0 0 r 12 24 
Printing and Pub. (27) 103 0 ) 5 10 
Miscellaneous (11)...... 106 |— 2 + 2 + 6 30 
Rubber Products (17)..... s2i— 38 |— 3 — 2 29 
Tires and Tubes (10).. 81i— 4i— 8 |j— 2 28 
M eous (7)......- 108 |— 2 |j— |— + 41 
Stone, in and Glass Prod- 
s2i— 4 + 8 + 8 + 40 
Brick. and Tile (25)..... 27 0 |— 2 — 20 0 
224|— 5 + 6 + 24 + 62 
Vitreous & Semi-vitreous 
China and Pottery (8) 71i+ #21 + 7 + 3 24 
(12)...... 59 |— 7 |— 2 |— 8 32 
Textiles (38) ............. + 13 0 — 9 4 
Men’s Clothing (14). 121 |+ 14 + 1 + 5 12 
Mi meous (24)...... +l — 1 — 21 — 8 
Vehicles (42) ............ — 77/\— 7 + 23 + 56 
Autos and Parts ) 11 9 |— 7 23 63 
Cars, Steam & St. Ry. (3) 31|— 13 |— 8 65 87 
Miscellaneous (6)....... 7 i+ 15 — 3 — 10 — 12 
Misc. Manufacturing (36) 103 |+ 3 + 1 + 2 t 6 
(76)..... 79 1 — 1 + 13 12 
3 |j— 1 + 2 + 3 
rade (Ret. & Whsl.) go + 2 j— 1 +18 |+ 20 
Trane. & Pub. U (14 7%é)/+ 1 |— 2 +11 6 
Construction (110)........... 27 |}— 11 — 1 — 7 11 
General Contracting (60 18 i+ 5 — 6 — 4 — 9 
St., Rd. & Sew. Work (14) 64 |— 39 + |—16 +121 
eous (26)........ 43 |— 8 + 2 |—18 
Hotel Business, August, 1934.1 1929 Average Daily Value—100 
Per Cent of Rooms Occupied sa% + 5 — + 6 + 18 
Aver. Rate Per Occu. Room. | $2.32;— 1 |j— 2 + 1 
if Room pts + 4 _ 3 19 
Index of Food Receipts... .. 2 34 66 
ugust, 1934. 1924-28 Average—100 
T +12 |— 4 14 + 13 
+ 8 — 8 10 — 1 
I — 8 j-ll + 26 + 28 
( +31 |— 7 + 12 t 16 
] + ll + 2 + 26 71 
81 +617 — 37 
aches 84 |+ 4 |— 27 + 4 + 21 
Other Ohio Business Indicators. 1926 Average—100 
of— August, | 1934 
ececccccccce 52 |— 12 —ll + 9 + 18 
F 69 |+ 1 + 56 + 15 
Number of New Car Bills of 
btacnene 11,462 |— 17 |—10 |— 6 + 36 
1,730 | + 15 + 54 
of— July, | 1 
Value of Construction Con- 
Awarded’....... 20 6 3 + 65 140 
Power Production®......... 120 4 1 4 15 
Grocery Sales! — 7 — 1 + 6 + 20 
Whsl. Groce. Food Prices? 1 + 1 + 4 + 18 
® Over 1000% increase. 


1 Based on reports from individual cooperators. 
s Figures in parenthesis indicate the number of 


: U.S. Bureau of Labor Statistics. 
Average daily value. Source: Federal Reserve Board. 


3 

84 

* Source: Clerks of Courts of various Ohio counties. 
a : F. W. Dodge Corp. 


ce: Department of Rural Economics, Ohio State cla 


5 
TABLE IV 
SUMMARY OF BUSINESS STATISTICS FOR OHIO 
Aver. Year 
to-Date 
Change 
} from 
Last 
Year 
] 
] 
] 
] 
] 
) 
) 
} 
) 
] 
] 
] 
] 
) 
) 
] 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
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BUSINESS CONDITIONS IN THE OHIO CITIES 
(In all Indexes, 1926 Average—100) 


Item | Latest 
1934 
85 
85 
54 
35 
797 
99 
48 
1 
Liabilities (Thous. Doi.). 5.38 
Industrial Power July, | 1934 
Consumption Index**. . 57 
Building Occupancy Index 119.9 
Value of Construction Con- 
tracts Awarded os, 8 


Aver. Year 
em Latest | from | from | from | Chang 
Month th | Year Last 
1929-83 Year 
TOLEDO 
dastries 2% 3% | + 12% 
ndustries (4Z)..... 
Manufacturing (32) 114 |— 4 — 4 ll 
(4) 8 i+ 6 — 1 19 21 
Constru ee 1 |— 55 — 4 — 86 — 
Number of New Car Bills 
Passenger Case... estas 785 |—11 0 —12 55 
Bank Debits Index**...... —10 |—18 13 27 
Commercial Failures : 
— 3 — 2* 
(Thous. Doi.) 46.0 |— 31 —52 
dustrial Power July, | 1934 
mn Index**. 1838 |+ 6 — 4 — 18 


Employment Indices :Aug., | 1934 


All Industries ( 88 
ufacturing (76) 96 
Non-manufacturing (17) 86 
Construction (15)...... 15 
Retail Food Price 69 
ee =) of New Car Bills 
le 
Passenger Cars......... 
Occupancy Index 97.0 
Value of Construction Con- 
Awarded Index** 17 


Employment Indices : Aug., 
All Industries (19)..... 59 t 1 — 1 —12 18 
Manufacturing (13).. 53 1 + 1 — 18 16 
Construction (4)....... 38 |— 16 + 9 + 8 88 
Number of New Car Bills 
of Sale Filed: 
Passenger Cars........ — 380 49 
74 | + 68 + 54 14 
Bank Debits Index** 47 |— 14 — + 9 38 
Commercial! Failures : 
Liabilities (Thous. Dol.) 0 |—100 a 0 +116 
Industrial Power July, | 1934 
Consumption Index**. .. 83 |—17 — 2 — 4 + 4 
Building Occupancy Index 111.0};—0.2 |—1.2 +69 | +49 
Value of Construction Con- 
Awarded Index**. 6 |— 20 — 35 + 29 — 2B 


uly, 

Building Occupancy Index 

Value of Construction Con- 
tracts Awarded Index**. 


CANTON (Stark County) 


Employment Indices : Aug., | 1934 


All Industries (37)...... 738 5 — 2 + 1 40 
Manufacturing (27).. 81 6 — 2 0 42 
New Manefaeraring (5). 74 6 — 1 5 12 
etion (5)....... 50 1 — 4 287 158 

Number of New Car Bills 


Food Index... 


Number of New Car Bills 
of Sale Filed: 


‘umber 
Liabilities (Thous. Dol.). 
Occupancy Index 


Building 
Value of Construction Con- 
tracts Awarded Index**. 


Employment Indices : Aug., 


Filed: 
mger Cars......... 424 |— 28 — 5 — 23 68 
+ 57 143 156 
Bank Debits Index**...... 47 |\—18 — 10 7 47 
Commercial Failures : 
Liabilities (Thous. pe) 102.0 | + 97 +872 


Employment Indices : Ana. 1934 


+++ 
+++ 


| 
* 


+ | 
o 


All Industries (263). . 81 |— 2 — 1 i+ 8 29 

Manufacturing (217). 72 2 — 1 — 2 29 

Construction (25)...... 87 |— 10 + 4 + 21 + 47 
Number of New Car Bills 

of Sale Filed : 

Passenger Cars......... 3,798 | — 12 — 9 + 10 _ 

774 + 26 100 
Bank Debits Index**...... 48 — 6 — 9 17 + 2 
July, | 1934 

Value of Construction Con- 

tracts Awarded Index** 25 |— 12 — 5 + 96 +272 


Employment Indices : Aug., 
All Industries (51)...... 


Manufacturing (33). . 
Non-manufacturing (6). 
Construction (12)...... 
ae = of New Car Bills 
of Sale Filed: 


Num! 

Liabilities (Thous. Dol.) . 

Industrial Power July, 
Consumption Index**. .. 

Value of Construction Con- 

warded Index**. 


I+] 
aas 


I+ 


a Ne 

It ++] 
Sn 


1 Figures in parenthesis indicate number of reporting firms. 
* Change in number of failures. 


** Average Daily Values. 
© Over 1000% increase. 


Employment data based on reports from individua! cooperators. 
New car bills of sale filed as reported by clerks of courts of coum 


Bank debits as reported by the Federal Reserve Board. 


Industrial power consumption data secured from local power com- 


Building occupancy, as indicated by the number of meters in 
use. Source: Local gas companies. . 


Construction contracts awarded as reported by F. W. Dodge Cor 
poration. 


Retail food prices as reported by U. S. Bureau of Labor Statistics. 
Commercial failures as reported by Dun-Bradstreet. 
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Business Conditions in the Chief Ohio Cities 


AKRON 


The 3 per cent decline in employment in August from 
July was no greater than the average August decline, and 
the August total was 2 per cent above August, 1933. All 
types of employment contributed to the August decline. 
New passenger automobile sales dropped 33 per cent in 
August from July and 22 per cent from August, 1933; the 
August decline was substantially greater than seasonal. 
Bank debits declined 10 per cent but were 36 per cent 
greater than in August, 1933. Industrial power consump- 
tion in July was down 9 per cent from June and 18 per 
cent from July, 1938. Building occupancy declined in July, 
put for the first 7 months of the year averaged 5.5 per 
cent above last year. There was some expansion in the 
value of construction contracts awarded. 


CINCINNATI 


Both manufacturing and non-manufacturing employ- 
ment contributed to the 1 per cent decline in August from 
July. Construction employment gained slightly but the 
yolume was small. New automobile sales in August were 
substantially the same as in July and in August, 1933. 
Bank debits in August declined about the usual seasonal 
amount. Building occupancy in July was only slightly 
increased from June, but was 8.7 per cent above July, 
1988. There was some increase in the value of construc- 
tion contracts awarded. 


CLEVELAND 
Employment remained substantially unchanged in Aug- 


ust from July and was 12 per cent above August, 1933. 
Manufacturing employment showed a contra-seasonal gain 
of 1 per cent, but the declines in non-manufacturing and 
construction employment cancelled this gain. The 25 per 
cent decline in August from July in new passenger auto- 
mobile registrations was greater than seasonal, and the 
August total was 14 per cent below August, 1933. Bank 
debits declined 11 per cent but the August total was above 
that of August, 1933. Retail food prices were up 2 per 
cent from July and 3 per cent from August, 1933. For the 
year to date, retail food prices have averaged 16 per cent 
above the corresponding period of last year. The value of 
construction contracts awarded increased, but the volume 
continues small. 


COLUMBUS 


Employment in August remained substantially un- 
changed from July but was 15 per cent greater than in 
August, 1933. New passenger automobile sales gained 7 
per cent in August in contrast with an average August 
decline of 9 per cent. The August total was 12 per cent 
above August, 1933. The 9 per cent decline in bank debits 
was only slightly greater than seasonal, and the total vol- 
ume in August was 22 per cent above August, 1933. Build- 
ing occupancy was down slightly in July from June, but 
was about 4 per cent above July, 1933. The value of con- 
struction contracts awarded declined. 


DAYTON 


The 4 per cent decline in employment in August from 
July was slightly less than seasonal, and the August total 
was 25 per cent above August, 1933. Non-manufacturing 
employment increased 6 per cent in August from July, 
but manufacturing employment declined about the same 
amount. Construction employment was also down. The 


decline of 29 per cent in new passenger automobile sales 
was greater than seasonal and the August total was 14 
per cent below August, 1938. The August decline in bank 
debits was slightly less than seasonal and the August 
total was 4 per cent above the same month of last year. 
Industrial power consumption in July was down 7 per cent 
from June, but the July total was 3 per cent above July, 
1933. 


TOLEDO 


Employment declined 2 per cent in August from July 
but was 12 per cent above August, 19388. The August de- 
cline was slightly more than seasonal, due primarily to the 
decline in construction employment. Non-manufacturing 
employment showed a contra-seasonal gain, and the de- 
cline in manufacturing employment was no greater than 
seasonal. New passenger automobile sales dropped 11 per 
cent in August from July and 12 per cent from August, 
1933. The 10 per cent decline in bank debits in August 
from July was less than seasonal, and the August total 
was 13 per cent above August, 1933. Industrial power 
consumption in July increased 6 per cent from June, but 
the total was 13 per cent less than in July, 1933. Con- 
struction contracts awarded in July increased, but the vol- 
ume was small. 


YOUNGSTOWN 


Employment increased 1 per cent in August from July, 
but the August total was 12 per cent under August, 1933. 
New passenger automobile sales dropped 30 per cent in 
August from July and 11 per cent from August, 1933. Bank 
debits declined 14 per cent in August from July, but were 
9 per cent above August, 1933. Industrial power con- 
sumption in July dropped 17 per cent from June, and 4 
per cent from July, 1933. Building occupancy declined 
fractionally from June, but was almost 7 per cent above 
July, 1933. The value of construction contracts awarded 
declined. Contracts for the first 7 months of the year fell 
28 per cent below the same period of last year. 


CANTON (Stark County) 


Employment gained 5 per cent in August from July and 
was 1 per cent above August, 1933. All types of employ- 
ment contributed to the August increase. New passenger 
automobile sales declined 28 per cent in August from 
July and 23 per cent from August, 1933. Bank debits in 
August declined more than seasonally, but were 7 per cent 
above August, 1933. Building occupancy in July declined 
from June, but was above July, 1933. The value of con- 
struction contracts awarded increased in July, but the vol- 
ume remained small. 


OTHER THAN EIGHT CHIEF CITIES 


Employment in this section of the State was 2 per cent 
below July but was 3 per cent greater than in August, 
1933. The August decline was slightly more than sea- - 
sonal and was due primarily to the decline in manufac- 
turing employment. New passenger automobile sales 
dropped 12 per cent in August but were 10 per cent above 
August, 1933. Truck sales, however, increased 26 per cent. 
The 6 per cent decline from July in bank debits was less 
than the average August decline of 9 per cent, and the 
August total was 17 per cent above August, 1933. The 
value of construction contracts awarded dropped 12 per 
cent in July from June. 
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Trend Toward Concentration in Ohio Manufacturing Since 1899 


(Continued from Page 3) 


factured products, has been considerably below the other 
8 counties throughout the period, having disbursed only 
4.5 per cent of the total manufacturing wage payments of 
the State in 1899, and accounted for only 4.6 per cent of 
the value of manufactured products. There was some 
expansion in both wages and value of product during the 
period from 1899 to 1919, but in 1929 wage payments in 
this County accounted for only 7.3 per cent of the State 
total, and the value of manufactured products, for only 
8.0 per cent. 

The next 4 ranking counties—Mahoning, Stark, Mont- 
gomery, and Franklin—combined have accounted for less 


per cent of the total manufacturing wages paid. During 
the period since 1929, the decline in the value of man. 
factured products and in wage payments in the 20 lead 
ing counties has been slightly greater than in the State 
outside these counties, and in 1931 the value of manp- 
factured products in these 20 counties combined had de 
clined to 88.5 per cent of the State total, and the wage 
payments, to 87.4 per cent of the State total. 

In general, since 1899 there has been a continuous im 
crease in the proportion of the manufacturing payroll and 
in the proportion of the value of manufactured products 
of the State attributable to these 20 leading counties, and 


TABLE VI—VALUE OF PRODUCT IN MANUFACTURING INDUSTRIES IN OHIO COUNTIES, 1899-1931 
Source: U. S. Census of Manufacturers 


In THOUSANDS OF DOLLARS 


1931 1929 


1919 1899 


433,242 729,019 
325,276 599,053 
214,230 479,836 


$ 708,663 | $1,359,323 | $1,115,178 | $1,158,922 | $ 156,760 

658,835 688,530 
595,109 
$05,091 


620,600 
$91,278 


1,676,411 | 3,166,731 | 2,780,886 | 2,747,652 


150,849 384,942 
115,724 
218,490 
144,867 


Total of 4 Counties 624,980 | 1,237,198] 1,001,519 
Total of 8 Counties listed above...... | 2,301,341 | 4,403,929] 8,782,405 


212,192 165,816 
145,718 111,550 
146,168 136,204 
112,094 85,893 


Total of 4 Counties . 616,172 498,963 
Total of 12 Counties listed above 


2,595,590 | 5,020,101) 4,281,368 


54,735 
32,060 
28,180 
20,093 


135,018 


2,730,608 | 5,259,124 


14,385 33,335 
19,814 35,357 
20,147 47,140 
17,478 29,781 


71,319 145,618 


187,917 


2,801,927 | 5,404,787 | 4,647,448 | 4,531,054 5 88.51 


364,089 623,166 


582,878 569,255 152,752 || 11.49 


$3,166,016 | $6,027,903 | $5,230,326 | $5,100,309 | $ 832,438 || 100.00% 


than one-fifth of the State total wage payments and value 
of product throughout this period, except in the year 
1929. There has been relatively little change throughout 
the period in the proportion of manufacturing wage pay- 
ments and value of manufactured products accounted for 
in these counties. In 1899, 17 per cent of the value of 
manufactured products and 17.7 per cent of the manufac- 
turing wages in the State were attributable to these coun- 
ties. These percentages rose to 20.5 per cent and 20.2 
per cent, respectively, in 1929, but dropped to 19.7 per 
cent, and 20.0 per cent in 1931. 

When these last 4 counties are included with the first 
4 counties, it is seen that in 1931 these 8 counties dis- 
bursed 70.1 per cent of the total manufacturing payroll 
of the State and produced 72.7 per cent of the value of 
manufactured products. Since 1919, there has been rela- 
tively little change in the importance of these 8 counties. 

The 20 leading counties of the State in 1929 accounted 
for almost 90 per cent of the value of products in the 
manufacturing industries of the State and for almost 89 


a corresponding decrease in the other 68 counties com 
bined. The major change in the importance of these 20 
counties, with reference to the other counties of the State, 
securred between 1899 and 1919 with the major part of 
the change of this period occurring during the last 5 
years—1914-1919. 

The increase in the importance of these 20 counties i@ 
manufacturing is reflected in the drift of population t 
ward the counties where manufacturing enterprises were 
growing. In 1899, 48.2 per cent of the population of the 
State was located in the 68 counties outside the 20 chief 
manufacturing counties. By 1919, this percentage had 
declined to 35.3 per cent of the State total, and in 1929 
to only 30.8 per cent of the State total. Thus, in 192 
about 70 per cent of the total population of the State was 
located in the 20 counties that paid 87.4 per cent of the 
manufacturing wages of the State, and produced 88.5 per 
cent of the value of manufactured products. 


Viva BooTHE. 


| Per CENT OF TOTAL 
UNTIES 
fF 1927 | 1931 | 1929 | 1927 | 1919 | 1899 
5 | 22.23% | 22.55% | 21.32%| 22.72%| 18.89% 
| 13.69 | 12.09 | 12.50 | 13.50 | 2085 
6.77 7.95 | 7.48 5.98 4.57 
Total of 4 397,745 || 52.97 | 52.58 | 58.17 58.87 | 41.18 
318,251| 344,207 38,775 || 4.76 6.38 6.09 6.75 4.66 
280,791 | 222,810 21.247) 3.66 4.51 4.41 4.36 2.55 
249,500| 185,759 40,824 | 6.74 5.48 4.77 3.64 4.90 
202,977 | 208,348 40,712 | 4.58 4.15 3.88 4.09 4.89 
960,624] 141,558 19.74 | 20.52 | 19.15 | 18.84 | 17.00 
3,708,276 | 589,303 | 72.71 73.05 | 72.32 72.71 | 64.78 
98,655 124,744 16,127) 2.96 3,52 8.17 2.45 1.94 
80,106 115,174 19,724 | 2.58 2.42 2.18 2.26 2.31 
59,844 148,134 12,687, 1.87 2.42 2.61 2.90 1.52 
61,144 71,840 13,294) 1.98 1.86 1.68 1.41 1.59 
459,892 61,782 9.29 10.22 9.54 | 9.02 | 1.42 
4,168,168| 601,085 83.27 | 81.86 | 81.78 | 72.20 
81,915 74,872 61,792 15,246) 1.78 1.36 1.48 1.21 1.88 
can 59,821 55,695 47,629 10,207 || 1.01 0.98 1.06 0.93 1.28 
56,988 55,200 50,399 8.169 0.89 0.95 1.06 0.99 0.98 
40.799 42,396 61,100 15,964|| 0.63 0.68 | 0.81 1.20 1.92 
Total of 4 Counties.................| | 239,023] 228,168] 220,920 49,586 | 426 | 397 | 4.36 4.83 | 5.96 
Total of 16 Counties listed above... .. 4,509,581 | 4,889,088 | 650,671 87.24 | 86.22 78.16 
38,182 39,197 8,529 | 0.45 0.55 0.73 0.77 1.08 
cas 33,466 33,554 8,680, 0.61 0.359 0.64 0.66 1.04 
40,847 48,289 7,791 | 0.64 0.78 0.77 0.94 0.94 
25,972 20,976 4.065 | 0.55 0.50 0.50 0.41 0.49 
: Total of 4 mum | 141.966] 29,015 225 | 242 | 264 | 278 | 
Total of 20 Counties listed above... .. 89.66 81.65 
VI. Total of Other 68 Counties............ 10.34 1116 | 18.85 
100.00% | 100.00% | 100.00% | 100.00% 


